
[image: image1.png]credii chex iid

TO ENSURE, PROTECT & COLLECT









 MEMBERS DEBT INSERTION FORM
COMPANY NAME: ……………………………………………………………………………………………     DATE: …………..…………...….………

APPROVED & SUBMITTED BY: …………………………………………….…      TEL. NO.: ……………..…….     CLIENT I.D. NO.: …………….

	DEBTOR’S NAME
	ADDRESS
	PHONE
	IDENTIFICATION
	DEBT

CODE
	DEBT

DATE
	PRINCIPAL
	COLLECTION

YES            NO
	INSERTION

YES            NO

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	


(N.B.) DOCUMENTED PROOF OF ALL DEBTS LISTED ABOVE MUST BE PROVIDED.
DEBT CODES




1.  R.T.D. CHEQUE
       
    10.  EQUIPMENT RENTAL   
           

2.  NO A/C CHEQUE  
       
    11.  PROPERTY RENTAL    

3.  TRADING ACCOUNT     
    12.  UNDER SUIT                  

4.  H.P. ACCOUNT

    13.  TSTT   

5.  BANK CARD

                  14.  EMBEZZLE                         
SIGNITURE: ……………………………………………………

6.  MORTGAGE LOAN  
                  15.  INSURANCE PREMIUM    

7.  T.V.RENTAL  

    16.  T & TEC  

8.  REGISTERED JUDGEMENTS     17.  MEDICAL SERVICES
DEBT ENTRY NOS. FROM .....................  TO .......................        ...................................…………..……............
9.  LOAN   


    18.  OTHER ...…………....
(For Credit Chex Ltd. use only)                                         


COMPANY STAMP                                                                 

TERMS & CONDITIONS

A -    INSERTIONS

1. The Client hereby agrees to the circularization of such information to other members for mutual protection.

2. The Client hereby warrants that the information furnished under the Agreement is accurate and true in all respects and agrees to indemnify, hold harmless and defend Credit Chex from and against all liabilities or claims whatsoever arising out of the use of such information.

3. Credit Chex Ltd. assumes no liability for claims arising from errors or omissions which will be corrected in subsequent reports.

B - COLLECTION SERVICES

1. The Client hereby authorizes Credit Chex Ltd. to employ all collection items in our various reports.

2. The commission charge is payable on what is collected by Credit Chex Ltd. and is also due on all payments made directly to the Client by the debtor.

3. The Client hereby appoints Credit Chex Ltd. to act as sole Agent for the collection of its debts and warrants that any prior services contracted by the Client with any other Collection Agency, Company, Firm or other Business on any debt submitted for collection to Credit Chex Ltd. shall be terminated prior to the submission of such debts to our offices, and the Client hereby agrees that Credit Chex Ltd. shall thereafter be entitled, as sole Agent, to the commission charge due on all sums collected on the client's behalf.

4. The Debt Balance (Principal) submitted by the Client to Credit Chex Ltd. for collection will be treated as a final figure and no adjustments are permitted after placement for add-on of interest or other charges.

5. Commission charges are calculated based on the age of each debt submitted by the Client: i.e. from the date on which the Client's right to claim for payment of the debt first arose to the present date. Commission charges are as follows:   

(i)   Debts 2 years old or less = 20%   (ii)  Debts between 2 - 3 years old = 30%

      (iii)  Debts 3 - 4 years old      = 40%  (iv)  Debts 4 years and older          = 50% 

6. Minimum cancellation charge on a collection debt is 10% of the debt balance (principal) or $100.00 whichever is greater.

7. Where cancellation of a debt is instructed by the Client after legal proceedings have commenced for recovery of that debt on the Client's behalf by Credit Chex Ltd., the Client shall be liable to pay a cancellation fee of 50% of the chargeable commission as would have been due to Credit Chex Ltd. for collection of the debt.

8. All commission and cancellation charges are subject to Value Added Tax (VAT).

9. For the purpose of accuracy in accordance with the above, the Client agrees to fully disclose to Credit Chex Ltd. the precise circumstances in which cancellation of a debt is requested by the Client. 

10. Credit Chex Ltd. in consultation with the Client must conduct any negotiation as to terms of settlement with the debtor.

11. The Client hereby agrees that Credit Chex Ltd. shall receive, on the Client's behalf, all payments made by its debtors. Where a Client receives and accepts direct payment from a debtor, the Client shall immediately notify Credit Chex Ltd. of its acceptance of such payment.

12. Should any invoices be outstanding at the time cheques are being prepared for Clients, such invoices will be automatically deducted before disbursement of cheque.

13. In addition to the principal amount(s) claimed by the Client, Credit Chex Ltd. reserves the right, in each case, to add to the Debtor's liability for the payment of our Surcharge, Interest and Legal Fees accordingly.

14. All remittances of collections to overseas Clients are subject to prevailing Foreign Exchange Control Regulations.

15. Clients accept the risk of any currency devaluation on any funds collected by Credit Chex Ltd.

C - LEGAL SERVICES

1. Initiation of legal proceedings against debtors for recovery shall be commenced only where Credit Chex Ltd. has received the Client's signed instructions to do so. 

2. No attorney's fees shall be charged by the company for legal proceedings conducted up to Default Judgement Stage in the High Court or Petty Civil Court.

3. The Client must agree in writing to undertake to pay all legal costs arising out of further proceedings before the company can proceed to recover the debt beyond the Stage of Default Judgement.

4. Where the Client wishes to withdraw from Credit Chex Ltd. conduct of a debt which is the subject of legal proceedings, the Client must pay to Credit Chex Ltd. all sums as are due for legal costs expended in conduct of proceedings up to the date of the Client's request, and prior to the official release of the debt by Credit Chex Ltd.
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